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RENASA(F

BEENR 12,3455 M 12,8598 /A M
BEAE 6,393 A M 6,624BF M
ERCERE 4,596E 5 M 4,950 H
10%=YHES 6,430 6,000/
RITEREOBE 715,0000 825,0000
REMEH 581 5914
mHfiE & &t 380,984H 5 M 391,980E 5 H
MEXmEE 94.1% 93.7%
AXBEERDFY 94.8% 93.9%
LTV(HEREN—R) 53.2% 48.5%
LTV (FRfiRE~—2R) 52.2%

GEL) HHCGE228D PRI fPARERRBOTREZRBLTLFT,

RE (F23%) FE | Witk
12,96385M| 5.0%  0.8% 13,0178FMA,  0.4%
6,765B5M  5.8%  2.1% 6,1935M  -8.4%
5,025H5M  9.3%  1.5% 4,785EHM | -4.8%
6,093@| -5.2%  1.6% 5,800  -4.8%
825,0000  15.4% - % 825,000 - %
594 1948 — 9k 5oM#E — M
391,980 5M| 2.9% - % 391,980& F M - %
94.9% 0.8%p 1.2%p 94.8% -0.1%p
94.4%  -0.4%p| 0.5%p 94.9%  0.5%p
48.5% -4.7%p  — %p 48.4% -0.1%p
47.5%  -4.7%p — — %p

GE2) LTV(HERE~—R) = AATFAEE - (FRHFARE+HELR). LTVEHERER—R) = AHFAEE + (RREES+ FRHEFERL)
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BEHFRA
ZTOHERERIA
BEHEREA (2)
ERIN
AHAR
L
SERRR
KEXLTE
R
ERIER
EHEEEH
EEHAE
EDMBEREXRRA
BT EENE
BEREXREA (D)
BEERHRM
—REH- EERERTHM
& BHM
EOMERER
EXEM
EEAE
BERERER (a-b)
BABEEAT R EE R4 (NOI)
EEsRaE
HABREEAMRFRETD)
MEF
BREENERTREN
REOXGE
ZTOMHERNER
EENEA
RERD
I T EES
E LT EE
LHRLS FlEE

1A &Y ERECE)
HERRITHFREOLE

W

Al (3218)
(2012418 18 ~6/ 308)

B 5

11,626
719
12,345
12,345
1,031
2,432
496
682

27

347
214
555
107
1,754
5,217

5,952
6,393
7,127
8,882

1,459

1,858
4,597
4,597
4,596
4,622

6,430
715,000A

94.2%
5.8%
100.0%
100.0%
8.4%
19.7%
4.0%
5.5%
0.2%
2.8%
1.7%
4.5%
0.9%
14.2%
42.3%
3.6%
0.6%
0.1%
0.3%
1.4%
48.2%
51.8%
57.7%
71.9%
0.5%
11.8%
3.0%
0.2%
0.0%
15.1%
37.2%
37.2%
37.2%
37.4%

L (5224

(2012 7A18~12A318)

12,160 93.8%
803 6.2%
12,963 | 100.0%
12,963 100.0%
1,025 7.9%
2,663 | 20.5%
510 3.9%
833 6.4%
28 0.2%
378 2.9%
208 1.6%
563 | 4.3%
139 1.1%
1,831 14.1%
5519 | 42.6%
465 3.6%
77 0.6%
6 0.1%
40 0.3%
89 0.7%
6,198  47.8%
6,765  52.2%
7,443 57.4%
9,275 71.5%
10 0.1%
1,368 | 10.6%
260 2.0%
20 0.2%
98 0.8%
2 0.0%
1,749 13.5%
5,026  38.8%
5,026 38.8%
5,025  38.8%
5,050 | 39.0%
6,093M
825,0000

(BfHAMA)
AL
Eg) BEE
533 | 4.6%
84 11.7%
617 5.0%
617 5.0%
6 -0.6%
230 9.5%
13 2.8%
151 22.2%
0 2.0%
31 9.0%
6 -2.9%
7 1.3%
32 30.5%
77 4.4%
301 5.8%
21 4.9%
3] 4.0%
2| -5.9%
-78 -46.7%
246 4.1%
371 5.8%
315 | 4.4%
392 4.4%
52 -83.5%
91| -6.2%
-113 | -30.3%
-3 -14.3%
98 -
0 -7.3%
109 -5.9%
429 9.3%
429 9.3%
429 9.3%
428 9.3%
-337M
110,0000

Gx2)

B SHEIRA
~E20 KR AL —33785H
FHRABRZICL5iEmMS +186HFH
RUICKIEL 5 —370BH5H
WEICL DRSS —15285AH
GEEBS ITHNYERERICL S L NEHHEEE
82 1 AR S i +563EAHM
22 M4 +306B5HM
B ZOMEESERA
-E2 1R R EMY +32H7AHM
B4 FR A +86EAH
220 B MY +51H7AM
B SEEXEHR
-E21 KR A +1508H5FH
KEFEE +10785M
BRIEE +30H5AH
-E220ME MY +15185M
B TOMEXER
R RIVEBR R —56EAM
| -E 2 NE
-EEEARES —48HAH
B ZHFE
BAEFR —27H7AH
REEAFEFR —63EAH
B BEFHH
-HIRATF AT —1155HM

GE1) 10HFUREREISONTIE, MEFEANCRDRROKE (AR A

BEEEC7EDIS)DBERICLY, MBS EENMEEHASI DI LED
BL. e BABREDRECIIBRETRBER/PRITHZ B, B
MFETICNBRRL-BEABO—HESESICTLL. RTHFRED
BOBBEL LB LI BELLTHRLTVET,
SETHMFRFBEGYVIR T, BS LEEREG/ MNIBE 2 EMEEALT
BELTVHET,
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(Efi:EHM)
AIHEA (5521#7) LH] (552280 o H BEE0OKR (Efr:EHM)
#8 (201246 A30HEE) (2012&12 831 BHR#%E) RIAALE
WAL R&RUAS(ERAT)
HEEE 25,075 6.3% 20,696 5.1% -4,379  -17.5% SHLEYHSRURIESGE)

RERUVHES 12,750 3.2% 8,402 2.1% -4,347 -34.1% GE)UY—RAL T BE A8 LB 21505 : 7,5005 M. $22#%:9,5008 5 M) X<,

ERBERVERES 11,910 3.0% 11,596 2.9% -314 -2.6%

OO FEEE 414 0.1% 697 0.2% 282 68.1% m EE&E (B THM)

B &E 370,795 93.6% 381,111 94.8% 10,315 2.8% WIS +11,493

BEREEEE 365,368 | 92.3% 375,722 | 93.5% 10,354 2.8% By +6,193

RENE 150,681 | 38.0% 161,564 | 40.2% 10,882 7.2% +ith +5,300
et E 44,012 | 11.1% 49,594 | 12.3% 5,582 12.7% EARMZH +679
tih 106,669 | 26.9% 111,970 | 27.9% 5,300 5.0% BEENE -1,831

EERBE 214,686 | 54.2% 214,157 | 53.3% -528 -0.2% 2D -25
By 55,807 | 14.1% 55,278 | 13.8% -528 -0.9% EEEEt +10,315
tith 158,879 | 40.1% 158,879 | 39.5% — -

B ETEEE 4,800 1.2% 4,799 1.2% -0 -0.0% H FHFEBEOKR (Bt EHA)
st 4798 12%| 4794 12% - - TR
FDMOELETEE 5 0.0% 5 0.0% -0 -10.0% EHIEA % - 20,600/ -20,600

BEFOHDEE 627 0.2% 589 0.1% -38 -6.1% EHiEAS 15,900 7,824 +8,076
EABL RIS 49 0.0% 49 0.0% - - B&EANE 7,000 9,000 -2,000
Dt 577 0.1% 539 0.1% -38 -6.6% BHTFaEH 22,900 37,424 -14,524

REEE 146 0.0% 176 0.0% 30 20.7%

BEEAERTE 146 0.0% 176 0.0% 30 20.7% W HEE (8 EHM)
BEOHEH 396,017  100.0% 401,984 | 100.0% 5,966 1.5% HEBLE +20,704
HEBaE 54,346 = 13.7% 35,659 8.9% -18,687 -34.4% (THAFATFAF U RIZEDEE)

RILEE 3,875 1.0% 2,580 0.6% -1,295 | -33.4% SEEXh -4,597

e 2,328 0.6% 2,461 0.6% 132 5.7% SEFI 25 +5,025

ERIEAS 20,600 5.2% — - -20,600 | -100.0% gt +21,132

1EREFFEOREAS 18,543 4.7% 30,618 7.6% 12,075 65.1%

1FNERFEOREEANE 9,000 2.3% — — -9,000 | -100.0%

BEEaE 165,635  41.8% 169,156 = 42.1% 3,520 2.1%

FAYESRURIEE 18,697 4.7% 19,217 4.8% 519 2.8%

EHiEAS 104,438 | 26.4% 100,439 | 25.0% -3,999 -3.8%

BEEAE 42,500 | 10.7% 49,500 | 12.3% 7,000 16.5%

SRBOHEH 219,981 55.5% 204,815  51.0% -15,166 -6.9%
g 171,339 | 43.3% 192,044 | 47.8% 20,704 12.1%
FlRE 4,696 1.2% 5,124 1.3% 428 9.1%
WEEODAE 176,035  44.5% 197,168 | 49.0% 21,132 12.0%
SR-MEEDOHER 396,017  100.0% 401,984 | 100.0% 5,966 1.5%

GE) SREHEARBETVIE T, BRLLEERBL/MEE2MERERALTERLTLET,
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ERTHREERE-TH1ELS
2009%1A

22,286.35mi

A

ERA—NT1o7 AR EANET
(RREVMOHEY SHSPC)

TEhE

10,9965 M

11,300BFM (20124128318K&)
201248A8H

6.5% (BEYE2DMHK—LTAULTY:4.7%
4.7% (BBYE220IR—FT4)AF15:3.8%
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WARBBEOET W AR BEOKT oo
(%) —a— R—tTx)7F £k o742 [GEIiE FE218K E228k "
100 ntr4 (2012.6%) | (2012.12%) RTAA L
98 99.8 99.9 99.9 99.9 99.8 99.8 99.8 99.8 (L5 9#]
95.6 JPRAFETE L 45.9 100.0 +54.1p
96 9.8 iy , , 94.9 JPREFFBEBEL 88.1 100.0 +11.9p
JPREHA—RFEIL 83.6 94.3 +10.7p
o4 94.7 04.0 JPRFEE )L 78.9 89.4 +10.5p
92 * 977 93.1 IPRAERT432 89.8 100.0 +10.2p
. 92.2 [ET¥4)
90 1.5 =
90.7 IPREEE L 100.0 76.5 -23.5p
88 89.6 FHRE_—to -t 90.4 80.6 -9.8p
FIVAAL—R} 84.3 77.5 -6.8p
EISHAR | SE16HIK | HE17HK | F18HK | H19H%K | H208K | H2UHK | F228K o> s—eil 82.3 77.8 -4.5p
2009.65 |2009.125% | 2010.65% [2010.125 | 2011.63% |2011.12% | 2012.65 |2012.12% wHEEENM T4 RE7— 91.1 86.9 -4.2p
(1) ThEROBAICHE IRERTEEROSHICSHILEREROSHOBAETEBLTLET, (1) AUERTEEROSH-SHILEREROSHOBSERRLTLET,
GE2) MEMEIEAALTRELTVET, G¥2) IMEMEIEAALTRELTVET,
HEHNEHE@O#ER BAE-BE-BHICEDH#R
(FA/ —a— R—boA)F £k *742 F1THRBEE Y (%) —u— AR BE BHcE
19 : 18.2
17.7 4
18 17.1
17 2
15.4
16 15.2 15.0 14.9 0
15 £ i 14.5 14.3 >
15.2 \
15.0
14 14.8 14.6 4 2.2 2.3 2.2 2.1
13 14.1 14.0 -2.8 -3.0
o " -4.1
E178K FE 188K 1981k 2081k FE2180K F22HK
2010.65% 2010.123% 2011.63% 2011.123% 2012.63% 2012.123% -8
B~ Ao42 -1.1 -2.4 -1.6 -2.6 -3.2 10 76
W%  A—torit -1.2 -1.0 -0.9 -2.7 -1.6 £1581 | Hied | H17H | 18y | Hi1of | B0 | :21# | H228
It F178R RS -1.6 -1.6 -1.3 -3.0 -1.1 2009.6 | 2009.12 | 2010.6 | 2010.12 | 2011.6 | 2011.12 | 2012.6 | 2012.12
GE) ThENOBAICHITZHEREEC AERRNAORBERITLEHLRBELTOET, S1I7HKEEMER. B17HKIZE G ThENOBAICHSH 58 AEEE (R ISH T AR B BRREIC L3 A ESHENEOLRERLTVET. B

ALTW=MHOFHRHEME L TOFET, MM RE 2 EMEEALTRELTVET, HYERBEICE. RERNFICLIBERESEEAFET MIE2UEMEEAL TRBLTVET,
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BB T—4 (2013%2815ER%E)

I T T
LTV (HELBE—R) 53.2%| 48.5%| -4.7%p
LTV AR EE~A—R) 49.3% 44.9%| -4.4%p
LTV GARFHERTER—R) 52.2% 47.5%| -4.7%p
RHAE E L 75.3%| 84.2%)| +8.9%p
RHMAEANFARTHREER 3.774E| 3.95%| +0.18%
RUMEFNFEBETFHST 1.56%| 1.42%| -0.14%p

GE1) LTV(HERER—XR) (%) = FHFEARE- (B FARE+HERE)
LTVIRBEER—R)(%) = BRI FARE- KR EE
LTVORAREHEE R —R) (%) = BHFAEE - KRB EEE + FHEFMELE)

(GE2) 2013.2. 15K EOLTV(HIRBEER—R) RULTVEIREHERER—R) &, E2281%K
(201212 R) B mOBEERBELTLET,

GE3) EHMANFARTYHRTFSR EFECOMMALERORMEFHFAB/ISOVT, EEAN
SERFHRETOREYNE. SERRBICHELTNEFTYLTHHLTLET,

(X4) REMAAFARTHEF:ERAOENZE. FARBRSICHECTMETHLTHRHELTUVET,

GE5) BIREHEERAEALTREHELTVLET,

.%‘?:f{**ﬁ“ﬁ- (201352A1588%#)
ERETEE RATHIER (FIMLYY)
IR AR 5— =
(R&D) AA- (REH)

REVHE—F8TF7—X-

Z i i A (REM)
L—TF409 v UM .
(S&P) AL
L—=F =X S\ .
(Moody’s) A3 (REMIGDH

(G¥) 20135248 BAFREL(TIMNVY BRI R A T4 T I RERIEEEhFEL

BEEREEANFRERRATV)O#R

(H18F) HEKE —=—LTVHERER—X) LTVORRFHERE N —R)

300 54.9 53.2 ]

48.9 49.0 48.5 48.9 48.7 48.8

100 b

56 56 56 89 89 89 115 115 115 115 156 156 156 156 156 156 171 171 171 171 171 192

BURK | B2 | BIMK | AWK | FSMK | BOMR | 7K | HOMK | FOMK | HLOMK F LUK B 128K H 134K B 140K B 1SHK B 168K B 174K B 188K 3 198K F20K F2 1K H228 K
02.65k | 02.125 | 03.65 |03.125k | 04.65% |04.12% | 05.65% |05.12% | 06.65 | 06.125% | 07.65 |07.125| 08.65 | 08.123 | 09.65% |09.125% | 10.6%k |10.125% | 11.65K | 11.12K| 12.65K |12.125K

() HELEEHRARBEVVIRT, LTVI/MEE2MZMIEEALTRBLTLET,

BEFFREORFHE O HIR

(&M (2013%2A1581R7%)
250 BEEANE RHEAS
200
150 50 50
130
100 183 195 -
70
135 131
120 120
50 110
73 71 70
2 61 at 20 a5
1 21 30
O ["sasm [ woam | w259 | m2oM | %278 | %268 | H298 | #3081 | 318 | H328 | B350 | %349 | %358 | 368 | %37H 508
2013.6 12013.12] 2014.6 12014.12| 2015.6 12015.12| 2016.6 12016.12| 2017.6 |12017.12| 2018.6 /12018.12| 2019.6 12019.12| 2020.6 . 2026.12

GE) BARBEVVETTRRLTLETS,
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B EASORE @m W BEEAMEORR @ W EAOEMEMAE, EMEAR) &

EETENCTTOEE T O AU T T
HFIEI—RL—MRT 22,300 FEIETIBREEEAE 5,000 2012.7.3 | HHELMIT 00 0.994%
=EERRUFIRTT 18,419 FOEMEIBRIEEEANE 5,000 HEELM|IT 2,000 7% | 1.178%
SHEREBT 13,050 FE7EEBREEEAE 4,500 2012.8.8 | =EERUFIRT 1,000 7% | 1.178%
HHELMRT 7,900 FOEMEIBRIEEENE 6,000 =BRERUFMRT 1,000| 5% | 0.948%
4 R1T 7,000 %11 ERE R E R E 6,000 | i8R 2012.8.27 | HHETLEIT 2,000| 5% | 0.985%
HFIFEEERT 7,000 12 EEERREEAE 7,000 ﬁg 2012.8.30 | HEHELMIT 2,000 6% | 1.146%
=EUFMERRTT 7,000 F13EMBRBREENE 7,000 2012.9.5 | =ZEHEFEUFIERTT 3,000, 5% 0.919%
BEBRT 5,000 1 AERE R A E AR 2,000 #HFIFa—RL—MRIT 2,000 7% | 1.027%
BABRIRERIT 4,120 F15EMBRIEEANE 5,000 2012.12.5 | =EERUFIEIT 1,000 7% 1.027%
FEREGRER 4,000 F1oEMBRREEAR 2,000 EHERBIT 1,000 7% 1.027%
BERRS v/ 4,000 BEEAEER 49,500 HFIFEFLRT 3,000 7% | 1.076%
AR EERRR 3,868 2013.2.4 | 2EEABAMAESS 3,000 5% | 0.786%
FUv o ZERT 3,000 e HRFABEESH 180,557 AUV I RRT 1,000| 5% | 0.786%
L2EERARAESEESR 3,000 | #E4REE &t 22,900
KRESERR 3,000 Fok
FREIRST 3,000 B EEDOEK(E228) (&5
LEAFRERAMEAESS 2,000 F1SERERREENE 5,000| 54 0.68%
KEEHER 2,000 ASYRAVRSAO DR (&AM 2012.11.22 %16 EMBRREEAE 2,000 | 7# 1.03%
ey 2,000 BES B aft 7,000
YE14R1T 2,000 HFFI—RL—MRT 4,000
BPERIT 1,000 SEFFUFIET 4,000 B ITOAT14774F 2 R(E2280)
HRRBRITCE2) 1,000 SHERIRIT 4,000 110,0000  (—#B%:101,4200, OA:8,5800)
HIRESRATCE2) 1,000 HHTHIBAT 4,000 xﬁg‘ ST 188,222H
HIRESRITCE2) 800 AHFIFEFEERIT 4,000 a0l 20,704H5H
W ARATCE2) 500 =EUFMERRTT 4,000 SITREH 2012.7.9
FERERHTOE) 100 YERERAT 4,000 2012.7.23

EA& AR 131,057 YAV AUBE 28,000 2012.7.30
(1) BMMEAZIE. CEDORMEALERVT, @ TEESAIZLD

EANTT,
GF2) oo —rO— MRS SEHEFITOHEANTT,
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W22 AR E ST DB E
Yt 2k 584 594 +1# 584 ix 5 224 37.3%
fiaEnali] 347,558H7AM| 358,816EAMA| +11,258E7AM 347,51685HM -42B7AMA ﬁfﬂggﬁ #fr 184 30.5%
A 370,163EAM| 380,518EKM| +10,355B5M 369,102BFM| -1,061EFM EF 198 32.2%
BHE -22,6058FM| -21,7028H%FM +903E5H -21,586E@5FM| +1,019BFM ET 174 28.8%
SEAEEE GE) -6.1% -5.7% +0.4%pt -5.8% +0.3%pt ﬁ;ﬂf” fH# 384 64.4%
(E1) AAREE=EAHE / BFHEEX 100 5 Ak 6.8%

(¥2) &BEFEAAXRBEYNVET SARBRG/ME2EEEEREALTRERLTVET,

G) EEFEERCETHEYICS T 2RALORBSERELES
ERLTULET, 220 MEMHI DL TIE, MGEOEERT
EEHEDRBELEBMLTLET,

BEETHER VU EHRTOHR

Jﬁi) A BB —— AHARE(%)

3,475 3,588

3,500
3,229
: 3,158 3,147
2,999 3115 5005 3,019 3,081 3,132

3,000 2,851

2,493
2,500 2,247
2,106
1,919

2,000 1,715

1,500 1,252 11332

931 944

1,000 18,5 21.9 20.3
5.3 9.3 143 0 139

-5.2 -5.4 -6.1 =Du7/

500

7 1 105 192 312 446 539 544 381 79
0
-3 -40 -83 -74 -38 -11 -146 -159 -172 -181 -226 -217
-500 BURR | $2IK | E3MKR | BARR | ESHR | EOMR | B7HR | SESHIR | BOMKR | ®IOMK | BIUWR | F128K | BISMKR | BLUWR | FISHKR | BI6MK | BL7HR | F18HIR | BI9MK | F20MR | F21HK | B22HK
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